Name ________________________________________________
Business Attitudes, Practices, and Governmental Efforts Enabling Industrialists to Thrive Questions
1.  According to laissez-faire philosophy, what role should the government play in the economy?

2.  What is the theory of Social Darwinism?  How did it influence big business?

3.  What did the government do to help encourage the expansion of railroads?

4.  Why are trusts and monopolies considered bad for the economy?  Why did the government pass the Sherman Anti-Trust Act in 1890?

5.  What is the difference between vertical and horizontal integration?  How does each practice allow corporations to gain a competitive advantage?  What practice was used by Andrew Carnegie? by John D. Rockerfeller?
6.  What is the difference between economies of scale and economies of scope?  How does each practice allow corporations to produce goods more cheaply, thus lowering the price for consumers?
